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Preamble

Article 51 of the EUDA’s Financial Regulation Title IV states the EUDA’s accounting officer shall apply the
rules adopted by the Commission’s accounting officer based on internationally accepted accounting
standards for the public sector. For the first paragraph of this Article, Articles 80 to 84 and 87 of
Regulation (EU, Euratom) 2018/1046 shall apply. Articles 85 and 86 of Regulation (EU, Euratom)
2018/1046 shall apply mutatis mutandis (see details in section A5 Significant accounting policies).

These accrual-based accounting policies are derived from International Public Sector Accounting
Standards (IPSAS) or, by default, International Financial Reporting Standards (IFRS) as issued by the
International Public Sector Accounting Standards Board (IPSASB) and International Accounting
Standards Board (IASB). These rules have been adopted by the Commission’s accounting officer, after
receiving the opinion of an Advisory Expert Group for Accounting Standards, which provides professional
guidance. The EUDA’s accounting systems comprise general accounts and budget accounts. These
accounts are kept in EUR and based on the calendar year. The budget accounts give a detailed picture of
the implementation of the budget. They are based on the modified cash-accounting principle (which differs
from cash-based accounting, due to elements such as carry-overs).

The general accounts allow for the preparation of financial statements, as they show all charges and
income for the financial year, and are designed to establish the financial position in the form of a balance
sheet on 31 December 2024.

As part of the move to accrual accounting, one important aspect of the exercise of ensuring that
transactions made during the year are recorded in the correct accounting year is a cut-off exercise:
transactions must be allocated to the period to which they relate.

Following Article 97 of the Financial Regulation applicable to the EUDA, the Agency’s accounts shall
comprise: ‘the financial statements of the EUDA and the reports on the implementation of the budget of
the EUDA. The accounts of the EUDA shall be accompanied by a report on budgetary and financial
management during the year.’

As a consequence, the present document is organised as follows:
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A. EUDA financial statements

A1. Balance sheet: Assets

A1. Balance sheet: Liabilities
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A2. Statement of financial performance
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A3. Cash flow table (indirect method)
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A4. Annexes to the balance sheet and significant disclosures

Assets

A4.1 Intangible and tangible fixed assets

The value for intangible assets purchased during 2024 was EUR 379 930.42. The total net value for all
intangible assets in 2024 was EUR 308 749.62.

The value for tangible assets purchased during 2024 was EUR 758 208.03, which corresponds to
purchases of plant and equipment for EUR 135 147, purchases of Furniture and vehicles for
EUR 10 967.36 and computer hardware for EUR 612 093.67.

The total net value for all tangible assets in 2024 was EUR 974 806.18.

The total amount of depreciation for all assets (tangible and intangible) at the year-end was
EUR 362 579.28 which corresponds to the depreciation of intangible assets of EUR 80 929.02 and
depreciation of tangible assets of EUR 281 650.26.

The total net value of all assets (tangible and intangible) in 2024 was EUR 1 283 555.80.

A4.1.1 Intangible fixed assets
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A4.1.2 Tangible fixed assets

Plant, property and equipment (PPE)

A4.2 Current and sundry receivables

The total amount of short-term receivables was EUR 700 442.46 (an increase of EUR 137 374.14 which
mostly represents receivable from a third State).

An amount of EUR 473 656.65 corresponds to the deferred charges increase of EUR 245 204.18 vs.
2023.

The total amount of current receivables on 31.12.2024 was EUR 226 785.81 (a decrease of
EUR 107 830.04 vs. 2023).

The amount in ‘Customers’ (EUR 182 048.32) corresponds to an amount of EUR 133 814.46 receivable
from Member States related to VAT reimbursement and to an amount of EUR 29 881.07, VAT to be
recovered from the Member State, plus the amount of EUR 18 352.79.

A value of EUR 24 565.50 corresponds to amount receivables from EU decentralised agencies.
Additionally other current receivables, staff expenditure, has an amount of EUR 20 171.99.
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A4.3 Cash and cash equivalents:

The total of EUR 6 099 670.85 can be detailed as follows:

EUR 6 062 527.05 is the total of all bank current accounts on 31 December 2024 (an increase of
EUR 3 284 148.17 vs. 2023).

EUR 37 143.80 is the total of the imprest account (bank accounts + cash in hands/cash advance).

A4.4 Liabilities

Statement of changes in net assets (including comments on Statement on financial performance)

The new total of net assets on 31 December 2024 is EUR 4 060 690.84 with the following details:

The Statement of financial performance (economic result of the year) was EUR 3 323 113.55 after having
applied all corrections in compliance with the rules of accrual accounting, (see ‘A.2 Statement of financial
performance’ on page 5).

The 2024 Statement of financial performance (economic result of the year) had increased of
EUR 3 664 623.92 vs. 2023 which is explained by the difference between an increase in operating
revenue of EUR 9 658 420.17 and a decrease in operating expenses of EUR 6 047 306.39 and increase
of non-operating activities of EUR 53 510.14 (see ‘A.2 Statement of financial performance’, page 5).

A4.4.1 Other long-term liabilities

The COPOLAD III agreement lump sum is EUR 800 000 and the agreement has a duration of 29 months
starting from 1 July 2022.

Following the first advance payment EUR 360 000 cashed in 2022, the second advance payment of
EUR 360 000 cashed in 2023 and the last cash payment EUR 80 000 cashed in 2024.

The amount of EUR 85 028.36 is the open long-term liabilities deducted by the 2022 expenditure of
EUR 43 077.96, the 2023 expenditure of EUR 228 226.06 and the 2024 expenditure of
EUR 402 119.16 2024 together with the accrued expenditure 2024 of EUR 41 548.46.
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A4.5 Current and sundry payables

The total of current payables in 2024 was EUR 96 432.16 (decrease of EUR 77 757.52).

The amount in ´Current payables ‘of EUR 96 432.16 corresponds to different types of suppliers:
EUR -87 005.18 corresponds to payable to suppliers and the amount EUR -1 125 corresponds to
amounts payable to the Member state

The amounts of EUR 3 770.60 correspond to registered invoices received at the end of the year but not
yet paid, amount of EUR -2 900 corresponds to amounts payable from public bodies, amount of
EUR 2 981.15 correspond to sundry payables supplementary insurance together with other miscellaneous
income to be allocated of EUR -12 153.73.

A4.6 Deferrals and accruals

The total amount of EUR 2 522 416.80 corresponds to the accrued charges, confirmed by each deputy
authorising officer, EUR 2 135 466.12 and EUR 386 950.68 respectively, concerning holidays not taken
as of 31.12.2024.

A4.7 Accounts payable with consolidated EC entities

The total amount of EUR 1 233 076.45 in ‘Pre-financing received from Consolidation entities’ corresponds
to open pre-financing of EUR 770 405.03 for IPA 8, EUR 462 671.42 for EU4MD2

A4.8 Contingent liabilities and commitments for future funding

For the commitments still open at the year-end, the Agency has a carryover of EUR 9 104 633.03 after
deducting EUR 2 215 863.99 related to the cut-off postings, EUR -386 950.68 of untaken holidays,
deferred expenditure of EUR 473 656.65 and the invoices step 2, EUR 6 771.55.

The remaining net carry forward is EUR 6 021 390.16

A4.9 European agencies: suggested note to annual accounts related to payroll charges calculated
by PMO

Note related to payroll charges:

All salary calculations giving the total staff expenses included in the Statement of financial performance of
the agency are carried out by the Office for administration and payment of individual entitlements (also
known as the Paymaster’s Office-PMO), which is a central office of the European Commission.

The PMO’s mission is to manage the financial rights of permanent, temporary and contractual staff
working at the Commission, to calculate and pay their salaries and other financial entitlements. The PMO
provides these services to other EU institutions and agencies as well. The PMO is also responsible for
managing the health insurance fund of the institutions, together with processing and paying staff
reimbursement claims. The PMO also manages the pension fund and pays the pensions of retired staff
members. The PMO is audited by the European Court of Auditors.

The agency is responsible for communicating to the PMO information for the calculation of staff costs. It is
also responsible for checking that this information has been correctly handled in the monthly payroll report
used for accounting payroll costs. It is not responsible for the calculation of the payroll costs performed by
the PMO.
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(1) This differs from cash-based accounting because of elements such as carry-overs.

Event after reporting date (significant disclosures)

A4.10 Other significant disclosures

The amount of EUR 6 021 390.16 is the accounting RAL which is the remaining net carry-forward as
detailed on the page 9 under the chapter A4.8

Contingent liabilities and commitments for future funding:

The amount of EUR 1 285 624.78 corresponds to the operating lease commitments spent in 2024 and is
related to the long-term rental contract for the EUDA premisses.

A4.11 Impact of the Russian war against Ukraine

At the date of transmission of these accounts, there is no financial impact to be reported in these accounts
related to the Russian war against Ukraine.

A5. Significant accounting policies

A5.1. Legal basis and accounting rules

The EUDA’s financial statements have been drawn up using the methods of preparation set out in the EU
accounting rules laid down by the European Commission’s accounting officer. The EU accounting rules
adapt the International Public Sector Accounting Standards (and in some cases the International Financial
Reporting Standards) to the specific environment of the EU, while the reports on the implementation of the
budget continue to be primarily based on movements of cash.

The EUDA’s accounting system comprises general accounts and budget accounts. These accounts are
kept in EUR and based on the calendar year. The budget accounts give a detailed picture of the
implementation of the budget. They are based on the modified cash-accounting principle (1). The general
accounts allow for the preparation of the financial statements as they show all charges and income for the
financial year and are designed to establish the financial position in the form of a balance sheet as of
31 December.



EUDA 2024 Final Accounts as signed off by the EUDA Accounting officer on 27/05/2025

12

A5.1.1 Accounting principles
The objectives of the financial statements are to provide information about the financial position,
performance and cash flows of an entity that are useful to a wide range of users. For a public sector entity
such as the EUDA, the objectives are more specifically to provide information for decision-making and to
demonstrate the accountability of the entity for the resources entrusted to it.

Article 98 of the Financial Regulation of the EUDA sets out the accounting principles to be applied in
drawing up the financial statements.

The overall considerations (accounting principles) to be followed when preparing the financial statements
are laid down in EU accounting rule 1 and are the same as those described in IPSAS 1:

Fair presentation
Financial statements shall present fairly the financial position, financial performance and cash flows of an
entity. Fair presentation requires the faithful representation of the effects of transactions, other events and
conditions in accordance with the definitions and recognition criteria for assets, liabilities, revenue and
expenses set out in the EU accounting rules. The application of the EU accounting rules, with additional
disclosures, when necessary, is presumed to result in financial statements that achieve a fair
presentation.

Accrual basis
To meet their objectives, financial statements are prepared on the accrual basis of accounting. Under this
basis, the effects of transactions and other events are recognised when they occur (and not as cash or its
equivalent are received or paid) and they are recorded in the accounting records and reported in the
financial statements of the periods to which they relate.

Going concern basis
When preparing financial statements, an assessment of an entity’s ability to continue as a going concern
shall be made. Financial statements shall be prepared on a going concern basis unless there is an
intention to liquidate the entity or to cease operating, or if there is no realistic alternative but to do so.
These financial statements have been prepared in accordance with the going concern principle, which
means the EUDA is deemed to have been established for an indefinite duration.

Consistency of presentation
According to this principle, the presentation and classification of items in the financial statements shall be
retained from one period to the next (EU accounting rule 2).

Aggregation

Each material class of similar items shall be presented separately in the financial statements. Items of a
dissimilar nature or function shall be presented separately unless they are immaterial.

Offsetting

Assets and liabilities, and revenue and expenses, shall not be offset unless required or permitted by an
EU accounting rule.

Comparative information

Except when an EU accounting rule permits or requires otherwise, comparative information shall be
disclosed in respect of the previous period for all amounts reported in the financial statements. When the
presentation or classification of items in the financial statements is amended, comparative amounts shall
be reclassified unless the reclassification is impracticable.
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A5.1.2 Basis of preparation

Functional and reporting currency

The financial statements are presented in EUR, which is the functional and reporting currency of the
EUDA’s Financial Regulation, Article 98).

Transactions

Foreign currency transactions are recorded using the exchange rates prevailing on the day of the
transactions.

Foreign exchange gains and losses resulting from the settlement of foreign currency transactions and
from the translation of monetary items in foreign currency into EUR at year-end are recognised in the
Statement of financial performance.

Chart of accounts

The chart of accounts used by the EUDA follows the structure of the chart of accounts of the European
Commission (PCUE).

Use of estimates

Preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect reported amounts presented and disclosed
in the EUDA’s financial statements.

Significant estimates and assumptions in these financial statements require judgment and are used for,
but not limited to, accrued income and charges, provisions, contingent assets and liabilities. Actual results
reported in future periods may be different from these estimates. Changes in estimates are reflected in the
period in which they become known.

A5.1.3 Balance sheet

Assets are resources controlled by the EUDA as a result of past events and from which future economic
benefits or service potential are expected to flow.

A5.1.3.1 Intangible assets

Intangible assets are identifiable non-monetary assets without physical substance. Acquired computer
software licences are stated at historical cost less accumulated amortisation and impairment losses. The
assets are amortised on a straight-line basis over their estimated useful lives. The estimated useful lives
of intangible assets depend on their specific economic lifetime or legal lifetime determined by an
agreement.

Amortisation is the systematic allocation of the depreciable amount of an intangible asset over its useful
life (EU accounting rule 6).

Internally developed intangible assets are capitalised when the relevant criteria of the EUDA threshold of
EUR 150 000 are met (EUDA’s Decision). The costs capitalised include all directly attributable costs
necessary to create, produce and prepare the asset to be capable of operating in the manner intended by
management. Costs associated with research activities, non-capitalised development costs and
maintenance costs are recognised as expenses as incurred.

A5.1.3.2 Property, plant and equipment

All property, plant and equipment are stated at historical cost less accumulated depreciation and
impairment losses. Historical cost includes expenditure that is directly attributable to the acquisition or
construction of the asset. Subsequent costs are included in the asset’s carrying amount or recognised as
a separate asset, as appropriate, only when it is probable that future economic benefits or service
potential associated with the item will flow to the EUDA and its cost can be measured reliably. Repairs
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and maintenance costs are charged to the Statement of financial performance during the financial period
in which they are incurred.

Assets under construction are not depreciated as these assets are not yet available for use.

Depreciation is the systematic allocation of the depreciable amount of an asset over its useful life (EU
accounting rule 7).

Depreciation is calculated using the straight-line method and is: buildings 4 %; plant, machinery and
equipment 10 % to 25 %; furniture 10 % to 25 %; fixtures and fittings 10 % to 25 %; vehicles 25 %;
computer hardware 25 %; other tangible assets 10 % to 25 %.

Gains or losses on disposals are determined by comparing proceeds less selling expenses with the
carrying amount of the disposed of assets and are included in the Statement of financial performance.

Leases

Leases, where the lessor retains a significant portion of the risks and rewards inherent to ownership, are
classified as operating leases. Payments made under operating leases are recognised as an expense in
the Statement of financial performance on a straight-line basis over the period of the lease.

A5.1.3.3 Financial assets

The EUDA has as financial assets its receivables and current bank accounts. Receivables arise when the
EUDA provides money, goods, or services directly to a debtor with no intention of trading the receivable.
These are included in current assets, except for maturities more than 12 months from the balance sheet
date.

A5.1.3.4 Receivables

Receivables are carried at the original amount less write-down for impairment. A write-down for
impairment of receivables is established when there is objective evidence that the EUDA will not be able
to collect all amounts due according to the original terms of receivables. The amount of the write-down is
the difference between the asset’s carrying amount and the recoverable amount. The amount of the write-
down is recognised in the Statement of financial performance.

A5.1.3.5 Cash and cash equivalents

Cash and cash equivalents are financial instruments and are defined as current assets. They include cash
at hand and deposits held with banks.

A5.1.3.6 Provisions

Provisions are recognised when the EUDA has a present legal or constructive obligation towards third
parties as a result of past events, it is more likely than not that an outflow of resources will be required to
settle the obligation, and the amount can be reliably estimated. The amount of the provision is the best
estimate of the expenditure expected to be required to settle the obligation at the reporting date.

A5.1.3.7 Financial liabilities

The EUDA has as financial liabilities its payables. They are classified as current liabilities, except for
maturities more than 12 months after the balance sheet date.
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A5.1.3.8 Payables

Payables arising from the purchase of goods and services are recognised at invoice reception for the
original amount and corresponding expenses are entered into the accounts when the supplies or services
are delivered and accepted by the EUDA.

A5.1.3.9 Accrued and deferred income and charges

According to the EU accounting rules, transactions and events are recognised in the financial statements
in the period to which they relate. At the end of the accounting period, accrued expenses are recognised
based on an estimated amount of the transfer obligation of the period. The calculation of accrued
expenses is done following operational and practical guidelines issued by the EUDA which aim at
ensuring that the financial statements reflect a true and fair view.

Revenue is also accounted for in the period to which it relates. At year-end, if an invoice is not yet issued
but the service has been rendered, the supplies have been delivered by the EUDA or a contractual
agreement exists, an accrued income will be entered in the financial statements.

In addition, at year-end, if an invoice is issued but the services have not yet been rendered or the goods
delivered, the revenue or charges will be deferred and recognised in the subsequent accounting period.

A5.1.4 Statement of financial performance

A5.1.4.1 Revenue

Non-exchange revenue makes up the vast majority of the EUDA’s revenue and includes mainly the EU
contribution, other EU subsidies (external assigned revenue, IPA8, EU4MD2 and EUDA4GE), and direct
contributions from Norway and Türkiye, and IILA (COPOLAD III).

Exchange revenue is the revenue from the sale of goods and services. It is recognised when the
significant risk and rewards of ownership of the goods are transferred to the purchaser. Revenue
associated with a transaction involving the provision of services is recognised by reference to the stage of
completion of the transaction at the reporting date. Interest income consists of received bank interest.

A5.1.4.2 Expenses

According to the principle of accrual-based accounting, the financial statements take account of expenses
relating to the reporting period, without taking into consideration the payment date, meaning when the
goods or services are used or consumed.

Exchange expenses arising from the purchase of goods and services are recognised when the supplies
are delivered and accepted by the EUDA. They are valued at the original invoice cost.

Non-exchange expenses account for the majority of the EUDA’s expenses. They relate to transfers to
beneficiaries and can be of three types: entitlements, transfers under the agreement and co-financing to
the Member States (focal points).

Transfers are recognised as expenses in the period during which the events giving rise to the transfer
occurred, as long as the nature of the transfer is allowed by regulation (Financial Regulation, Staff
Regulations or other regulation) or a contract has been signed authorising the transfer; any eligibility
criteria have been met by the beneficiary; and a reasonable estimate of the amount can be made.

When a request for payment or cost claim is received and meets the recognition criteria, it is recognised
as an expense for the eligible amount. At year-end, incurred eligible expenses due to the beneficiaries but
not yet reported are estimated and recorded as accrued expenses.
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A5.1.5 Contingent assets and liabilities

A5.1.5.1 Contingent assets

A contingent asset is a possible asset that arises from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the EUDA. It is not recognised because the amount of the obligation cannot be
measured with sufficient reliability. A contingent asset is disclosed when an inflow of economic benefits or
service potential is probable.

A5.1.5.2 Contingent liabilities

A contingent liability is a possible obligation that arises from past events and of which the existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the EUDA; or a present obligation that arises from past events but is not recognised
because it is not probable that an outflow of resources embodying economic benefits or service potential
will be required to settle the obligation or, in the rare circumstances where the amount of the obligation
cannot be measured with sufficient reliability.
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B. Report on the implementation of the EUDA budget

Budget outturn account for the financial year 2024

Reconciliation of the accrual-based result with the budget result
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(2) Commission Delegation Regulation (EU) 2019/715 of 18 December 2018 on the framework financial regulation for the bodies set
up under the TFEU and Euratom Treaty and referred to in Article 70 of Regulation (EU, Euratom) 2018/1046 of the European
Parliament and of the Council.

C. Certification letter

I acknowledge my responsibility for the preparation and presentation of the annual accounts of the EUDA
in accordance with Article 102 of the Framework Financial Regulation (FFR) (2) and I hereby certify that
the annual accounts of the EUDA for the year 2024 have been prepared in accordance with Title IX of
the FFR and the accounting rules adopted by the Commission's Accounting Officer, as are to be applied
by all the institutions and union bodies.

I have obtained from the Authorising Officer, who certified its reliability, all the information necessary for
the production of the accounts that show the EUDA's assets and liabilities and the budgetary
implementation. Based on this information, and on such checks as I deemed necessary to sign off the
accounts, I have a reasonable assurance that the accounts present fairly, in all material aspects, the
financial position, the results of the operations, and the cash flow of the EUDA.

Signed off

Pascal Jonjic
Accounting officer
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D. Appendix to the EUDA 2024 accounts

Report on budgetary and financial management for the financial year 2024

I. Introduction

I.1. Legal basis – Financial Regulation applicable to the EUDA

The present budgetary and financial management report is drawn up in accordance with Article 5 of the
Financial Regulation applicable to the EUDA.

I.2. Budgetary principles

The general budget is governed by several basic principles:

 unity and budget accuracy universality: all expenditure and revenue must be incorporated into
a single budget document, must be booked on a budget line and expenditure must not exceed
authorised appropriations;

 universality: this principle comprises two rules:

– the rule of non-assignment, meaning that budget revenue must not be earmarked for
specific items of expenditure (total revenue must cover total expenditure);

– the gross budget rule, meaning that revenue and expenditure are entered in full into the
budget without any adjustment against each other;

 annuity: the appropriations entered are authorised for a single year and must therefore be used
during that year;

 equilibrium: the revenue and expenditure shown in the budget must be balanced;

 specification: each appropriation is assigned to a specific purpose and a specific objective;

 unit of account: the budget is drawn up and implemented in EUR and the accounts are
presented in EUR;

 sound financial management: budget appropriations are used in accordance with the principle
of sound financial management, namely in accordance with the principles of economy, efficiency
and effectiveness;

 transparency: the budget is established and implemented and the accounts are presented in
compliance with the principle of transparency; the budget and amending budgets are published in
the Official Journal of the European Union.
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I.3. Management information systems

The budget accounting system was provided by ABAC-SAP.

The budget and financial reports are produced using the data warehouse.

This integrated system is now fully operational. It allows gains in productivity and reliability, together with
the production of reports, statistics and alerts, which make it possible to improve budgetary and financial
management.

I.4. Nomenclature of appropriations

The nomenclature of appropriations is as follows:

 C1: Current appropriations
 C8: Automatic carried-over appropriations
 C4: Internal assigned revenue
 C5: Internal assigned revenue (C4 carry-forward and carry-over from previous year)
 RO: External assigned revenue: IPA 8 + EU4MD2 + COPOLAD (Instituto Italo-Latino Americano)

projects.
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II. Implementation of the budget

The actual revenue entered in the budget for the financial year under review was as follows:

II.1. Revenue

In 2024, the EUDA cashed almost 100 % of all its revenues as entered into its budget for 2024.
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II.2. Expenditure

II.2.1. Non-differentiated appropriations (NDA), Titles 1 and 2 (C1)

Analysis of the data relating to the budget execution of titles 1 and 2 (NDAs) shows a decrease compared
with the 2023 execution rate in terms of payments against commitments (-13.40 pp).

The execution rate stands at 100 % for commitment appropriations and 82.98 % for payment
appropriations, against 99.99 % and 96.38 % for 2023.

Total of current appropriations (NDA) – Titles 1 and 2 (C1)
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II.2.2. Differentiated appropriations (DA), Title 3 (C1)

Analysis of the execution of title 3 of the 2024 budget shows a decrease in the ratio paid against final
payment appropriation (-36.54 pp) compared to the 2023 payment execution.

The execution rate stands at 100 % for commitment appropriations and at 63.46 % for payment
appropriations, which explains the request for carry over of payment appropriations.

Total of current appropriations (DA), Title 3 (C1)
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II.3. Analysis by type of expenditure (C1 appropriations)

II.3.1. Title 1 – Expenditure related to staff working at the EUDA

100 % of the available budget appropriations were committed. The execution rate of payments against the
committed appropriations stands at 99.99 %.

Compared to the execution rate of the corresponding 2023 budget appropriations, this reflects an increase
in payments (0.11 pp).
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II.3.2. Title 2 – Expenditure relating to support activities

The ratio committed/budget at the end of 2024 was 100 %.

The ratio paid/committed was 51.36 % at the end of 2024, which represents a decrease compared to
2023 (-26.48 pp).
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II.3.3. Title 3 – Expenditure relating to projects and operational activities

The ratio paid/payment appropriations were 63.46 % at the end of 2024, which represents a decrease
compared to 2023 (-36.54 pp).

In 2024 the payment/payment app rate reflects the following variations from 2023:

 Ratio of paid/payment appropriations:

 Studies and experts (-73.73 pp)

 Reitox activities (-14.43 pp)

 Technical meetings (-12.87 pp)

Title 3 – Expenditure relating to operational activities and projects
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II.4. 2024 EUDA budgetary decision on payment appropriations (non-automatic carry-over (C2))

In accordance with the provisions of Article 12 and 13 of the Financial Regulation applicable to the EUDA,
budget appropriations which do not concern EUDA’s staff-related expenditure and have not been used by
the end of the financial year for which they were entered, may be carried over to the following financial
year. In this context, the following budget appropriations may be carried over: a) commitment appropriations
and non-differentiated appropriations, for which most of the preparatory stages of the commitment
procedure have been completed by 31 December of the financial year.

Such appropriations may be committed up to 31 March of the following financial year, with the exception of
non-differentiated appropriations related to building projects which may be committed up to 31 December of
the following financial year; b) payment appropriations which are needed to cover existing commitments or
commitments linked to commitment appropriations carried over, where the payment appropriations provided
for in the relevant budget lines for the following financial year are insufficient.

According to the above referred provisions, the EUDA Management Board or, where the constituent act
allows it, the EUDA Executive Board, shall take its decision on the proposed carry-overs by 15 February of
the following financial year. Pursuant to Article 28 of the EUDA Regulation, as reflected by Article 20 of the
Rules of procedure of the EUDA Management Board, the EUDA Executive Board shall decide on behalf of
the Management Board on the matters foreseen in the financial rules applicable to the EUDA which are not
reserved to the Management Board by the Regulation on the EUDA.

With regard to the above, the EUDA Executive Board is requested to approve on behalf of the Management
Board, by written procedure before 14/02/25, the carry over to 2025 of unused 2024 payment
appropriations. These appropriations amount to EUR 3 385 119.38 and are needed to cover and honour
existing and expected commitments, by considering that the payment appropriations available in the
relevant EUDA 2025 budget lines are estimated not to be sufficient to cope with all these commitments.

These commitments encompass the needs for payment resulting from commitments carried forward from
2024, as well as the estimated needs for payment resulting from the expected 2025 commitments, in
accordance with the adopted EUDA 2025 budget
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II.6. Appropriations carried over automatically from 2024 to 2025, (NDA) – title 1 and 2 (C8)

The global execution rate stands at 97.43 % of the appropriations carried over for titles 1 and 2 (i.e.,
appropriations carried over from 2023 to 2024) but shows a slight decrease of the ratio paid/appropriation
carried over (-0.27 pp) compared to 2023.
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II.7. Budget execution C4 – EMC (internal assigned revenue)
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II.8. Budget execution C5 – EMC (internal assigned revenue)
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II.9. 2024 EUDA budgetary implementation R0 – IPA8
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II.9.1 2023–2024 EUDA budgetary implementation R0 – IPA8 consolidated

* the increase of the total Budget of 1 062.60 € is corresponding to Internal assigned revenues cashed (IR1)
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II.10. 2024 EUDA budgetary implementation R0 - LIN 2 (EU4MD2)
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II.10.1 2023 - 2024 EUDA budget implementation R0 - LIN2 (EU4MD2) Consolidated

* the increase of the total Budget of EUR 6 336.38 is corresponding to Internal assigned revenues cashed (IR1)
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II.12. 2024 EUDA budgetary implementation R0 - COPIII (COPOLAD)
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II.12.1 2022 - 2024 EUDA budgetary implementation R0 - COPOLAD Consolidated
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II.15. Detailed tables on the 2024 budget execution
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III. Conclusion

Use of 2024 commitment appropriations

The rate of execution of 2024 Commitment Appropriations (C1) amounts reached 100.00 %

95 % is the KPI mentioned in the EUDA PD and the rate considered by EC as the threshold below which
a 2 % budget penalisation can be in principle applied for 2026). In this context EUR 31 680 688 were
committed out of EUR 31 681 699 available.

Uncommitted commitment appropriations amount to EUR 1 010.46.

Cancellation of 2024 payment appropriations

The 2024 payment appropriation non-consumed amounted to EUR 3 401 035 (10,49% of total payment
appropriations for 2024). Out of this amount, EUR 3 385 119,38 were carried over by decision of the
EUDA Management Board in accordance with article 12 of the Financial Regulation applicable to the
EUDA. As a result, the 2024 payment appropriations cancelled amounted to EUR 15 915,15, i.e., 0,05%
of total payment appropriations for 2024 (5 % is the KPI mentioned in the EUDA SPD and the rate
considered by the EC as the threshold above which a 2 % budget penalisation can be applied).

It is fair to say (and we will make this consideration when addressing relevant EC services with the
EUDA 2026 Financial Statement as required for the forthcoming EU 2026 budget procedure) that the
above-mentioned outcome is the result of the constraints that affected the EUDA's capacity to spend its
2024 budget, in a context where the actual use of a significant part of the EU 2024 subsidy, entered into
the initially adopted 2024 budget, was de facto not possible until 02/07/24. This actually concerned
EUR 14 137 000 stemming from the new mandate and whose use depended on the entering into
application of the EUDA Regulation on 01//07/24.

Concerning the use of 2024 payment appropriations, please find below some data/indicators on the
2024 execution (these data/indicators do not belong to/concern the aforementioned KPIs):

 For ‘C1’ payment appropriations, the 2024 rate of execution amounts to 77.27 %, corresponding
to EUR 24 479 883.52 paid out of EUR 31 681 698.72 available.

 For ‘C8’ payment appropriations, the 2024 rate of execution amounts to 97.43 %, corresponding
to EUR 567 592.23 paid out of EUR 582 584.36 available.
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